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April 29, 2011 
 
Mr. Robert M. Groves 
Director 
United States Census Bureau 
4600 Silver Hill Road 
Washington, DC  20233 
 
RE:  Department of Commerce Current Industrial Report Program 
 
Dear Mr. Groves, 
 
On behalf of the Commodity Markets Council (“CMC”) I am writing to urge the US Census Bureau to retain the 
following reports: Flour Milling Report; Fats and Oils: Oilseed Crushing; Fats and Oils: Production, Consumption 
and Stocks; and Consumption on the Cotton System and Stocks. 
 
CMC is a trade association bringing together exchanges and their industry counterparts.  The activities of our 
members represent the complete spectrum of users of all futures markets.  Specifically, our industry member 
firms are regular users of the Chicago Board of Trade, Chicago Mercantile Exchange, ICE Futures US, Kansas City 
Board of Trade, Minneapolis Grain Exchange, Inc. and the New York Mercantile Exchange.  The businesses of all 
our member firms depend upon the efficient functioning of the risk management products traded on U.S. 
futures exchanges.   
 
Fundamental to the price discovery function of agricultural markets is transparency in the underlying physical 
markets.  In times of high prices, access to reliable information becomes even more important.  For example, if 
the information contained in the M311K report moves soybean prices by one percent it is more significant when 
prices are $13/bushel (which they currently are) than when they were $8/bushel in 2009.  The impact of such a 
change is seen across the soybean complex (soybeans, meal, and oil).  Given global supply and demand trends 
for agricultural commodities, we expect prices to remain at or near record levels for the foreseeable future – 
making the information contained in these reports critical. 
 
The US Census Bureau is uniquely positioned to collect, analyze and report this data in a manner that cannot be 
replicated by the private sector.  The US Census Bureau is known as a trustworthy source of information and 
accordingly markets depend on the data and analysts cite it.  We do not believe markets will cease to operate if 
this program is ended, but markets will use other sources which we know are less accurate.  This loss of 
accuracy could result in increased market volatility.  By providing this information the US Census Bureau allows 
markets to be more efficient, reduces the cost of price discovery and serves the public interest.   
 
We urge the US Census Bureau to continue to collect, aggregate and report the data.  These reports are 
important and provide transparency that cannot be reproduced with the same degree of accuracy and 
reliability.  We look forward to discussing these reports with you.  If you have any questions in the meantime, 
please do not hesitate to contact me via email at christine.cochran@commoditymkts.org or via phone at (202) 
842-0400 – ext. 101.  
 
Regards, 

 
Christine M. Cochran 
President 


